MICHAEL D. FARRELL, CPA, MBA
Portland, Oregon 97225
Cell (503) 523-8966 ( Email: mike.farrell@msn.com
Profile and Core Competencies
Dynamic and results-oriented financial professional with a Big 4 background and a proven track record of successfully leading critical functions and projects, building and managing effective teams, and delivering positive change to an organization and its stakeholders
· Extensive experience in directing and managing critical accounting and finance functions, including: preparation of consolidated financial statements and footnotes, management of external audits and quarterly reviews, month-end close and reporting processes, GAAP research and implementation, SOX implementation and compliance, general ledger management, and budgeting, financial planning and analysis

· Significant experience in leading all phases of the SEC Reporting process, including the preparation and filing of 10-Ks, 10-Qs, 8-Ks, Proxy Statements and Insider Trade (Section 16) Reports
· Superior written communication skills with the ability to write discussions and presentation materials on a variety of complex subjects in clear and concise terms for diverse audiences
Professional Experience and Accomplishments
PNC REAL ESTATE, Portland, Oregon





2017 to Present

Financial Reporting and Tax Consultant
Manage the accounting, and coordinate the preparation of audited financial reports and tax returns, for PNC’s multi-billion dollar portfolio of real estate entities. Serve as primary point person to interface with external auditors on accounting, audit and tax matters.
 ( 
Conduct training sessions for accounting staff on compliance with accounting and financial reporting policies, procedures and internal controls

( 
Improved the timeliness and accuracy of reporting of key financial metrics by creating new spreadsheet models for use by the department
(
Achieved the company’s first perfect record for timely report completion and delivery in 7 years

GENESIS FINANCIAL SOLUTIONS, INC., Beaverton, Oregon

                 2011 to 2016
Vice President, Corporate Controller

Provided leadership on all GAAP accounting, financial reporting and tax matters to a team of six professionals in the Finance department.  Managed the relationship with the company’s Big 4 accounting firm.
(
Coordinated the preparation of the annual audited consolidated financial statements and monthly management report packages. Provided monthly presentations to executive management on financial performance
(
Oversaw the accounting team responsible for all G/L accounting, payroll, portfolio receivables, fixed assets, accounts receivable and payable, revolving and long-term debt, capital and operating leases, equity transactions, stock options and income taxes. Utilized the MS Great Plains system
(
Developed and implemented new controls and procedures to facilitate the month-end close and general ledger account reconciliation processes encompassing multiple entities
(
Developed and implemented new accounting policies and procedures as the company expanded into diverse lines of business and more than doubled its annual revenues in less than four years
(
Assisted in the execution of a $24 million equity raise and a $40 million financing with an institutional lender, enabling the company to double in asset size within a two-year period

(
Assisted in the development of financial forecasts and operating budgets, requiring the consolidation of several subsidiaries and twenty discrete cost centers

(
Served as primary liaison for all tax matters, including federal and state income tax returns, extensions, quarterly estimates and ASC 740 disclosures
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Accounting and Financial Reporting Consultant




    2008 to 2011
STANCORP FINANCIAL GROUP, INC., Portland, Oregon




     2011
Senior SEC Reporting Analyst (Contractor)
Coordinated the preparation and filing of SEC reports, including 10-K, 10-Q and Proxy Statement, for the $17.8 billion insurance and financial services conglomerate
(
Coordinated the preparation of GAAP-compliant financial statements and footnotes for The Standard’s primary insurance and investment management subsidiaries. Automated and streamlined key processes to expedite preparation and improve accuracy.
(
Performed research on new and pending GAAP pronouncements and SEC regulations and wrote technical update memos for presentation to the corporate financial services group.
INTEGRA TELECOM, INC., Portland, Oregon




                  2010
Director of Financial Reporting (Contractor)
Developed new policies and procedures and upgraded the financial reporting processes to comply with SEC requirements, leading to the successful completion of a $785 million debt offering

(
Restructured and upgraded the consolidated financial statements, added and strengthened GAAP footnote disclosures, and developed the company’s first Management’s Discussion and Analysis to bring its financial reporting into compliance with SEC reporting standards

(
Performed technical research and wrote position papers on critical accounting matters (e.g., goodwill, debt restructuring, intangible assets and long-lived assets impairment, exit and disposal activities, and segment reporting) and oversaw their implementation during the closing process
SAREPTA THERAPEUTICS, INC., Corvallis, Oregon                                                      2008 to 2009
(formerly AVI BIOPHARMA, INC.)


Corporate Controller (Contractor)
Provided leadership on all accounting, financial reporting and SEC-related matters during a period of significant organizational transition for the biopharmaceutical research & development firm 
(
Directed the preparation and filing of SEC Reports (10-Ks, 10-Qs and Proxy Statements) for the company, including writing the Management’s Discussion and Analysis and preparing all consolidated GAAP financial statements and related footnote disclosures
(
Managed the process for the year-end audits and quarterly reviews, serving as the primary contact person for all accounting and reporting issues
(
Led the monthly and quarterly closing processes, including recording of all periodic accruals, general ledger adjustments and account reconciliations
(
Restructured key accounting processes to conform to a newly-implemented Microsoft Great Plains general ledger accounting and reporting system
INTEL CORPORATION, Hillsboro, Oregon





    2007 to 2008
Audit Specialist 
Directed audits of various divisions of the company, particularly its worldwide Treasury Accounting and Treasury Operations functions.  Performed field work at facilities in Hillsboro, OR; Silicon Valley, CA; Bangalore, India; and Tokyo, Japan
(
Presented recommendations to department heads and negotiated process improvements for both SOX and non-SOX controls
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WILSHIRE FINANCIAL SERVICES GROUP INC./ 



    1999 to 2007
BEVERLY HILLS BANCORP INC., Portland, Oregon



    
Vice President, Financial Reporting – 2002 - 2007
Manager of Financial Reporting – 1999 - 2002
Coordinated the preparation and filing of all SEC reports, including 10-Ks, 10-Qs, 8-Ks, Proxy Statements and insider trade (Section 16) reports for the $1.6 billion financial holding company. Wrote the Management’s Discussion and Analysis and all quarterly and annual earnings releases.  Coordinated earnings calls with senior management and the Audit Committee of the Board of Directors.
(
Managed the preparation of all consolidated financial statements and related footnote disclosures and ensured compliance with GAAP
· Planned, scheduled and led the quarterly and year-end close and reporting processes, obtaining buy-in from company management, Board of Directors and external auditors 

(
Researched and wrote position papers on critical accounting areas, including ASC 718, discontinued operations, goodwill, and deferred tax asset valuation 

(
Successfully led the effort to list the company’s stock on NASDAQ, significantly increasing shareholder value and liquidity
(
Saved over $100K in annual franchise taxes by drafting a proposal to amend the Articles of Incorporation and obtaining shareholder approval
(
Successfully represented the company in arbitration proceedings to resolve disputes over the sale of a major subsidiary

(
Coordinated two major repurchases of the company’s common stock, increasing its earnings per share

(
Successfully represented the company in an IRS audit of two years’ corporate income tax returns
(
Served as primary liaison for all tax matters, including ASC 740 disclosures, tax returns, extensions, quarterly estimates, and resolution of issues with IRS and state taxing authorities
OTHER RELEVANT EXPERIENCE
Audit and tax experience at KPMG and Ernst & Young, respectively.
Education and Certifications
Master of Business Administration.  Emphasis in Finance.
University of California, Los Angeles (Anderson Graduate School of Management)

Bachelor of Science – Accounting
University of Southern California (Marshall School of Business)
Certified Public Accountant – 
State of Oregon Lic. #15109

State of California Lic. #43276
Member - American Institute of Certified Public Accountants (AICPA)

    Oregon Society of Certified Public Accountants (OSCPA)
Microsoft Certified Applications Specialist – Excel
